
Economic and Financial Markets Research
Economic Research and Market Strategy

Main drivers for the financial markets today…

A glimpse to the main financial assets

The most relevant economic data… Equity indices

Event/Period Unit Banorte Survey Previous S&P 500 Futures

Eurozone Euro Stoxx 50

Current account* - Sep Nikkei 225

Consumer prices - Oct (F) Shanghai Composite

   Core - Oct (F) Currencies

Mexico USD/MXN

Government weekly auction: 1-, 3-, 6-, and 24-month Cetes, 20-year Mbono (Nov'42), EUR/USD

3-year Udibono (Dec'26), and 1- and 3-year Bondes F DXY

Commodities

Housing starts** - Oct WTI

Building permits** - Oct Brent

Fed´s Schmid gives speech on economic outlook and monetary policy Gold

Copper

Rate decision 1-year Loan Prime Rate Sovereign bonds

Rate decision 5-year Loan Prime Rate 10-year Treasury

Source: Bloomberg

13:10

China

thousands

%

5:00

% y/y  -- 2.0 2.0

thousands  -- 1,438 1,425

 -- 2.7 2.7% y/y

 -- 1,337 1,354

%

Financial Markets Daily

Last Daily chg.

5,904.50 -0.3%

4,729.95

3,346.01 0.7%

-1.3%

38,414.43 0.5%4:00

5:00

EURbn  --

20:00

20:00

12:30

United States

8:30

8:30

 -- 31.5

 --

-0.2%73.12

-5pb

-0.4%

4.37

410.25

0.9%2,635.66

 -- 3.60 3.60

3.10 3.10

0.3%

-0.3%1.06

-0.5%68.80

20.27

0.1%106.41

• Stock markets down, government bond yields down, and the USD is slightly
stronger amid a risk off session following concerns over the latest escalation
in Russia’s war against Ukraine. President Putin signed a decree allowing
Russia to fire nuclear weapons in response to a massive conventional attack

• For the rest of the trading session, releases include housing starts and building
permits (Oct) in the US. At night, China will inform one- and five-year loan
prime rates

• Market attention this week on PMI indicators for November in the Eurozone,
United Kingdom, Germany, and the US. On the other hand, investors will
remain focused on key posts appointed by Donald Trump ahead of the start of
his second presidential mandate

• In monetary policy, relatively light agenda, with decisions only in Turkey,
South Africa, and Egypt. Speeches from Fed and ECB members will continue.
Going to the events, the G20 Summit in Rio de Janeiro is taking place through
November 19th, along with the European Banking Congress

• The rest of the agenda in the US includes existing home sales (Oct) and the
Philly Fed manuf. indicator (Nov). In other regions, we note consumer
confidence (Nov) in the Eurozone, along with inflation (Oct) in the UK.
Mexican markets were closed yesterday in remembrance of Revolution Day.
Data in coming days includes the Timely Indicator of Economic Activity (Oct),
retail sales, the monthly GDP-proxy IGAE (Sep), inflation (1H-Nov), final 3Q24
GDP, and the banking sector survey of expectations
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• This week we expect the auction of two long-term corporate bonds by

Organización Soriana (SORIANA 24, MXN 3.0 billion) and Fimubac (FIMUBCB 24,

MXN 2.0 billion)

• Grupo Aeroportuario del Centro Norte (OMA) informed that it contracted

short-term bank loans for an aggregate amount of MXN 600 million. The loans

maturity dates are up to May 2025 and will pay a weighted average interest

rate of TIIE-28 + 60bps

• Compañía Minera Autlán reported that it closed a US$160 million syndicated

loan, divided into a US$130 million tranche with a seven-year term, and a

revolving working capital facility

• Positive balance in sovereign bonds. In Europe, 10-year rates decrease 3bps, on

average. Meanwhile, the Treasuries' curve advances 5bps at the belly and the

long-end. Last week, the Mbonos' curve averaged an adjustment of -5bps. The

10-year benchmark closed at 9.95% (-4bps)

• Dollar advances against most all G10 currencies, with JPY (+0.4%). In EM, the

bias is mixed bounded by THB (+0.5%) and PLN (-0.7%). The Mexican peso

trades with a 0.3% depreciation at 20.27 per dollar, halting four positive

sessions in a row

• The energy sector retreats with crude-oil futures falling as Europe's largest

oilfield gradually restarted following a power outage, concerns around Chinese

demand and plentiful global supply. In metals, gold rises 0.9% and copper falls

0.2%

• Widespread declines in the main stock indexes. This week the flow of corporate

reports will slow down with the results of 10 companies, where investors will

be particularly attentive to the results of Nvidia and Target tomorrow

• In the US, futures anticipate a negative opening, with the S&P 500 trading 0.3%

below its theoretical value. Walmart (+4.5% pre-market) raised its revenue

guidance again, driven by a solid performance in e-commerce and better

overall sales growth. Meanwhile, Europe trades with losses and the Eurostoxx

falls 1.1%, dragged down by the industrial and consumer discretionary stocks

• In Mexico, operations will resume after yesterday's holiday. We expect a

trading range for the Mexbol Index between 49,800 and 51,300pts for the rest

of the week

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally adjusted 
annualized rate.

This document is provided for the reader’s
convenience only. The translation from the
original Spanish version was made by Banorte’s
staff. Discrepancies may possibly arise between
the original document in Spanish and its English
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released earlier today.
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